MEJKIUHEH JOKJIAJ 3A JEHHOCTTA
HA ,,AJIBEHA” AJl
KBM 30.09.2026 TOJUHA

ChIJIACHO M3HCKBaHuUATA Ha Wi, 1000, an.4, 1.2 o1 3IIIIK

AnbGena” AJl e Haif-romsiMata xoTesJuepcka KommaHus B bwiarapus. [pyxecTBoTO ympapisiBa MHOXKECTBO
IObUICPHA KOMIIAHWU B MHIYCTPUH, MOJKPEISIIA OCHOBHHUSI TYPUCTHUECKH OW3HEC - TPaHCIOPT, MEAMLHUHA U
OaHeonorus1, TyporepaTopcKa JIeHHOCT, CEJICKO CTOIAHCTBO, CTPOUTEINICTBO.

Cenanuuiero 1 afpechT Ha YIIPABIEHUE HA APY>KECTBOTO €:
¢.O6pouwne 9630

K.K. AnOeHa , AMMAHHACTpaTHUBHA CTpaja

0611. 1oOpuu

bbarapus

HpyxecTBoTO € peructpupano B benrapus. OcHOBHaTa My I€HHOCT € CBbp3aHa C MpeajiaraHe Ha 3aBbpIIeH
TYPUCTUYECKH MPOAYKT Ha MEXIYHAPOIHHS U BBTpelHUs na3ap. [1o KOHKpeTHO, ToBa ce nM3passiBa B CICAHUTE
JNEHHOCTH: XOTEeIMEPCTBO; PECTOPAHTHOPCTBO; MPOJak0a HA CTOKH OT BHOC M MECTHO IPOW3BOJCTBO; BBHHIIIHO-
WKOHOMHYECKa JEeHHOCT, MpeaoCTaBiHEe Ha WHPOPMAINOHHHW, KOMYHAIHO-OMTOBH, pPEKIaMHHU, CHOPTHH,
AHMMALOHHM, KYJITYPHA W APYTH BHUJIOBE YCIYTH, CBBP3aHU C MEXKIYHAapOOHHS M BBTPEHICH TYPH3bBM;
u3rpaxkgane, pazpaboTBaHe M OTIABaHE I0J] HaeM Ha OOCKTH; OXpaHUTEIHAa ICHHOCT — B CHOTBETCTBUE C
NEMCTBAIOTO 3aKOHOAATEICTBO | CJIE oJy4yaBaHe Ha HEOOXOIMMOTO pa3perieHue.

Peructpupanusat aknuonepeH kanutan Ha Anoena Al e 2179 xun.eBpo, pasnpeneneH B 4 273 126 Opos
MOWMEHHH aKIMK ¢ HOMHHAITHA cTOWHOCT 0.51 eBpo Besika OT TAX.

Jpyx)ecTBOTO € IMyOIMYHO U aKITUUTE My ce ThpryBaT Ha beirapcka ¢pormosa 6opca.

EmuTHpanuTe akiiuu ca HaIrbJTHO IIATEHU. BCUYKM akIvy 1aBaT paBHU IIpaBa Ha aKIIMOHEPHUTE.

OcHoBHU aknnoHepu Ha [IpyKecTBOTO ca:

AKIHOHepH KbMm 30.09.2026 ronnHa
Bpoii akumun AKIHOHEPHO
yuactue B %
AnbGena Xonmuar AJl 2728 964 63.86%
VII® [Joepue 265 359 6.21%
3VII® Anuann bearapus 164 959 3.86%
Anbena Al 60 384 1.41%
JpyTy IopuandecKu JTuIa 460 185 10.78%
dusznuecku auna 593 275 13,88%
O6m10 4273 126 100%

[Mocnemnute mpoMenu B Ycraa Ha J[pykeCTBOTO ca BITUCAHU B PETUCTHPA HA THPTOBCKHUTE JIPYKECTBA HA
08 romu 201 1r.
[TocnenHuTe TPOMEHM B OpPraHUTE Ha YIIpaBJiCHUE ca BIMMCAHU B THproBcKus perucTbp Ha 02 1o 2024 1.

Murnena [Tetkoa IleneBa — mpencenaten va CJJ

Maprura [lerpoBa Togoposa — Unen u 3am.pencenaren Ha C/]
Kpacumup Becenmuor CraneB — UieH u 3IBIHATEICH TUPEKTOP
Ilnamen I'oueB JumutpoB — Unen

Hanuena [Tanosa ITetkoBa - Unen

HpyxecTBoTO ce npencrasisiBa oT Kpacumup Becenmuunor Ctanes - M3mbIHUTEICH JUPEKTOP.



1.®dunaHcoBa nHGOpMAaNUs 32 TPeTO TpUMecedne Ha 2026 r.

®duHaHCOBUAT pe3ynTaT Ha ,,Aindena” AJl xkbm 30.09.2026 r. e neyanba B pa3mep Ha 8,482 xui. eBpo.,
npu peanusupana nevaiada kbM 30.09.2025 . 7,864 xuin eBpo

Kosm 30.09.2026 . 00110 IpUXOANTE OT ACHHOCTTA Ha ,,AnmoeHa” AJl ca B pasmep Ha 53,433 XwiI. eBpoO B
T.9. IpUXOAH OT Tpofaxou 53,204 xwir. eBpo u npyru 229 xwmil. eBpo, a 3a 2025 r. mpuxoauTe ca B pa3Mep Ha
55,933 xui1. eBpo B T.4. IPUXOH OT npoaaxou 54,039 xwi. eBpo u apyru 1,894 xui. eBpo

®unancoBute npuxoau kpM 30.09.2026 r. ca B pa3mep Ha 677 Xui. €Bpo, cpenly 732 Xuil. eBpo COpsMO
CBIMS OTYETEH mepuona Ha 2025 T.

O06mio paszxoaute 3a AeiHOCTTa Ha ,,An0eHa” AJ] kbm 30.09.2026 r. ca B pasmep Ha 44,953 xum. eBpo,
npu 47,951 xui1. eBpo npe3 ChIuA NEPUOJ Ha IIPEIXOAHATA TOANHA.

DUHAHCOBUTE Pa3XOIW Ca Ha CTOMHOCT 675 XWi. eBpo cpemry 850 XWII.eBpO CHPSIMO CBHITUS OTYETEH
riepuon Ha 2025 T.

Koem 30.09.2026 r. aktuButTe Ha ,,Anbena” A/l Bp3nuzar Ha 320,478 Xun.eBpo, B T.4. CTOMHOCTTa Ha
HETEKYITUTE aKTUBU € B pazMep Ha 295,923 xui.eBpo, a Ha TeKyIUTe aKTUBU 24,555 XU, eBpo.

Kbm 30.09.2026 r. cymata Ha COOCTBEHHS KamUTal M pe3epBUTE € B pasMep Ha 272,185 xmi.espo,
HETEKyIUTE NMacuBu ca B pazmep Ha 30,950 xun.eBpo, a TEKyIIHTE TaCUBHU ca B pa3Mep Ha 17,343 xum.eBpo

2.MHdpopmanus 3a BJIMAHHETO HA BasKHUTe CbOUTHA 32 ,,A0eHa” AJl, HACTBIIWJIM IIpe3 TPeTO TpUMeceuue
Ha 2026 r. BpPXY pe3yJITATHTE BbB (PMHAHCOBHSA OTYET.

B kpas Ha mecen; peBpyapu 2026 ronuau CALL u M3paen npeanpuexa BOSHHH ACHCTBUS CPEIy LIEJIN Ha
TepuTopusira Ha MpaH, KoeTo oBee 10 3HAUUTEIHO eCKIMPaHe Ha I'€ONOIUTUIECKOTO HalpexeHue B biauskus
n3tok. CpOuTHATA AOBENOXa 10 MOBUIIEHA MKOHOMHYECKAa HECUTYPHOCT U /0 3aTpyAHEHHs B JOCTaBKUTE Ha
NETPOJI OT pernoHa. ToBa OT CBOS CTpaHa ce o4yakBa Jia peduieKTupa BbpXY LIEHUTE HAa CHEPrUHHUTE pecypcH,
KakTO M 110 KojeOaHMs B OOpPCOBHTE LICHM Ha PEIMIla CYpOBHHM M (DUHAHCOBM AKTHUBH HA MEKIYHAPOIHHTE
nasapu. /[lpy’kecTBOTO HsAMa IIPEKM HHBECTHULIMU WM JEHHOCTH, CBBP3aHU C Ibp)KaBUTE, ydacTBallld B
KoH(IKTa. BhIpeku ToBa € Bb3MOXKHO Pa3BUTHETO HA TEOMOJUTHYECKATA CUTYAIHA J]a OKaXKe KOCBEHO BIIMSHHE
BBPXY IJ100aJHaTa HIKOHOMHYECKA Cpelia U Ma3apHUTE yCIOBHUSI.

3. Onucanue HA OCHOBHHTE PHCKOBE M HECHUT'YPHOCTH, Ipel KOMTO € U3NpPaBeH eMHUTEHTHT Ipe3
0CTaHAJATA YacT OT (PMHAHCOBATA IOAMHA

[Ipu ocemecTBsiBaHE Ha CBOSATA TEKyIa, WHBECTHUIIMOHHA W (WHAHCOBAa AEWHOCT, J[pyecTBoTO €
M3JI0’KEHO Ha clieAHUTE GMHAHCOBU PHUCKOBE:

M er,Z[I/ITCH PUCK: Bb3MOKHOCTTA UIBXXHUK Jd HC U3IUIATHU AbJKUMATA CyMa — U3LIAJIO WX YaCTUYHO — WUJIN
JAa HC IO U3IJIaTU CBOCBPEMCHHO, Hpe,[[PBBHKBaﬁKH 10 TO3M HAYHUH 3ary6a 3a HPY)KCCTBOTO;
M .HI/II(BI/IZ[CH PHUCK: PUCKBT KOMIIAHUATA Oa HiAMa WIIN J1a HE € B CbCTOSAHHUE J1a HabaBu Imapu4yHu CpPEaCTBa,

KOraro ca HEOOXOJUMHM W TOpajd TOBa Ja CpPEUIHEe TPYJHOCTH TPU H3MBIHECHHE HAa CBOWTE (DMHAHCOBU

3aIbJDKCHHS,

. [TazapeH pucK: pUCKBT OIpeneneH (UHAHCOB MHCTPYMEHT Ja MPeThpPIH KOJeOaHHs MO OTHOIIEHHE Ha

CHpaBeINBaTa CTOMHOCT WM Ha OBACIINTE MAapHYHH MOTOIM B pPe3yiTaT Ha KojeOaHWs Ha Ma3apHHUTE IIEHU.

BebmHocT JIpykecTBOTO € U3MI0KEHO Ha TPU KOMIIOHEHTA Ha Ma3apHUsI PUCK:

- JIuxBeH puck;

- Banyten puck;

- Puck ot npomMsiHa B 1ieHaTa Ha COOCTBEHUS KAITUTAJI.

3a ehekTHBHO ympaBlicHHE Ha Te3W pUCKoBe, ChBeTa HA AUPEKTOPUTE € OMOOpMI crienu(UYHYU CTpAaTerud 3a

MEHHDKMBHT Ha (PMHAHCOBHS PUCK, KOUTO Ca B CHOTBETCTBHE C KOPIIOPATHBHUTE IICITH.

OCHOBHUTE HACOKU HAa T€3U CTPATETHH OIMpPEAESAT KPATKOCPOUHUTE U ABITOCPOUYHUTE LEIH U NCUCTBUS, KOUTO

TpsiOBa J1a ce MpeIprUeMar, 3a Jia ce yrnpasisiBaT ((MHAHCOBUTE PUCKOBE, MPE KOUTO € H3MpaBeHo [[pyxkecTBoTO.
OCHOBHHTE HACOKHU Ha MOJIMTHKATA 110 OTHOIICHNE Ha (PMHAHCOBHUTE PHCKOBE Ca CIETHUTE:

* MuHUMH3UpaHEe Ha TUXBEHUS PUCK, BAyTHUS PUCK M IIEHOBHS PUCK 32 BCHYKH BHOBE CIEIIKH;

* MakcuManHo M3MOJ3BaHE Ha ,,6CTECTBEHOTO XEIKUpPAHE’, MPU KOETO B MAKCHUMAalHA BB3MOXKHA CTEICH Ce

3ajlara Ha €CTECTBEHOTO NpHUXBAIllaHE HA MPOJAKOM, pa3xoiu, IBDKIMH CYMH W B3€MaHHSA, NIPEU3YUCICHU B

CHOTBETHATA BallyTa, BCIEICTBUE HA KOETO C€ Hajara mpujaraHe Ha CTPaTerny Ha XeHKUpaHEe caMo 3a calijaTa B

npesuieHue. Chlllata CTpaTerus ce Mpuiiara v o OTHOIICHHUE Ha JTUXBEHUS PUCK;

* BrenpsBaHe Ha JIepUBATHBH WK JPYTH MOJTOOHU MHCTPYMEHTH €IMHCTBEHO 3a LIECIUTE HA XEIKUPAHE;

* Bewuku geifHOCTH 10 yIpaBieHHe Ha (MHAHCOBHSI PUCK CE€ OCHIIECTBIBAT U KOHTPOIUPAT Ha IEHTPATHO HHUBO;

* Bcuuku aeiHOCTH TO ympaBicHHE Ha (PMHAHCOBHS PUCK CE€ OCBIIECTBSIBAT HA pa3yMHa W MOCJEIOBaTEIHA

OCHOBA U IIPH CIIa3BaHE Ha Hal-I0OpUTE MMa3apHH MPAKTHKY.



JpykecTBOTO MOXe J1a WHBECTHpa B aKIUM WU JPYrH MOAOOHM WHCTPYMEHTH CaMO B CIIydYaid, 4e ¢
HaJUIEe BPEMECHHA JOITBIHUTEIIHA JTUKBUIHOCT, KaTO 32 BCHYKU TOJOOHM CICIKH € HeOOXOAMMO pa3pelieHrue OT
CbBeTa Ha TUPEKTOPUTE.

ITo-mony ca omMcaHW pa3IMYHUATE BHUIOBE PHUCKOBE HA KOUTO € W3JIOKEHO JPYKECTBOTO IpU
OCBIIECTBSIBAHE HA THPrOBCKUTE MYy OIEPallMM KAKTO W BB3MPUETUAT TOAXOJ NPHU YIPABICHUETO HA TE3U
pHCKOBE.

BanayreH puck

JpyXecTBOTO HE € H3JI0XKEHO Ha CBHIUIECTBEH BAyTEH PHUCK, 3al[OTO OCHOBHO HETOBUTE OIEpaIU U
CHENKH ca JEHOMWHHUPAaHU B OBJITApCKU JieBa W/WIHA €BPO, JTOKOJIKOTO IMOCIEAHOTO € ¢ (PUKCHpaH Kypc CIPSIMO
JIeBa MO0 3aKOH.

LenoBn puck

IlenoBaTa monuTHKa € GYHKINSA OT CIEAHUTE (PAKTOPH — CTPYKTypa Ha Pa3XxOAWTE, [IEHN Ha KOHKYPEHTH
Y TTOKYyIaTeTHa Bb3MOXKHOCT Ha TIOTPEOUTEIINTE, PETYIATOPHH PeXUMHE. J[py’KecTBOTO Npuiara rbBKaBa (pupMeHa
cTpatervss C LeJl MOANbp)KAaHE Ha ONTUMAalHO HHUBO Ha Pa3XxoOuTe, pa3lliMpsBaHE Ha HOMEHKIATypara Ha
HPOIYKTHUTE U YCIYTHTE U MOJIbPKAHEe HA TTa3apHU U KOHKYPEHTHH LICHOBH PaBHHUIIIA.

Kpenuren puck

KpeautHuAT prCcK € OCHOBHO PUCKBT, MMPU KOHTO KIMEHTHTE U IPYTHTE KOHTPAreHTH Ha IPYKECTBOTO
HsMa Ja OBAaT B ChbCTOSIHHE J]a U3IUIATAT M3LSJIO U B OOMYAHO NMPENBUACHUTE CPOKOBE ABIDKIMHTE OT TAX CYMHU
T10 32€MU, THPTOBCKU U APYTU B3EMaHUSI.

OcHoBHHTE ()MHAHCOBH aKTHBH Ha JIPYKECTBOTO HOCHUTENW Ha KPEAWTEH PHUCK ca MapU4YHH CPEACTBA B
0aHKOBH CMETKM (TEKyIIW MIETO3WTH), B3EMaHHS IO TMPEJOCTaBeHHW 3a€MH, B3€MaHUS OT KIMEHTH U APYTH
KpaTKOCPOUHHU B3E€MaHUSL.

3a orpaHMuYaBaHe Ha KPEOUTHHUS PHUCK IO TEKYIIX M CPOYHH JCMO3UTH B OaHKH, APYKECTBOTO €
BB3MPHUENI0 TOMUTHKA Ja Pa3Npeaessi U WHBECTUPAa CBOOOTHUTE CH MApWYHM CPEACTBA B Pa3NUyHU (HHAHCOBU
WHCTUTYIIUH B Bbarapus, ¢ BUCoka pemyTallus u J0Ka3aH CTaOMITUTET.

JpyXecTBOTO HE MPEAOCTaBsl KPEAUTHH MEPUOIM HA KIMEHTHUTE CU. ['oyisiMa 4acT OT TYypUCTHUUYECKUTE
YCIIyTH ¥ HaeMHUTe ce TpeAriamar. J[pyKecTBOTO mpemocTaBsi 3a€MH OCHOBHO Ha CBBP3aHH JIHMIA, KAaTO CE
W3MCKBAT U ChOTBETHHUTE 00E3MEYECHUS — 3aIMCH Ha 3aI0Be T 1/ UTIOTEKH Ha HEABIDKUME UMOTH B 3aBUCHMOCT OT
B3aMMOOTHoOIIIEHUsATa Ha JlpyxecTBOTO C junara. B JIpyKecTBOTO HsIMa 3HAUMTEIHA KOHLIEHTPALMs HAa KPEAUTECH
pucK. PEKOBOJICTBOTO HE 0OYakBa 3aryOu, B CJIECTBHE HAa HEM3ITHITHEHNE Ha 3abJDKEHUITA HA CBOMTE KOHTPAreHTH.
JpyXecTBOTO MMa M3rpajieHa IMOJMTHKA, KOSITO OTpaHrWYaBa pa3Mepa Ha KpeIWTHAaTa eKCIIO3WIMNS KbM OT/AEITHA
(vHAHCOBAa WHCTUTYIMS. MakcumaniHaTa eKCIIO3WIMS Ha KPEIUTCH pPHCK € OallaHcoBaTa CTOMHOCT Ha
(PMHAHCOBUTE aKTHBH.

B3emanusTa OT KIMEHTH ca TMPEACTaBeHH B OTYETa 3a (DMHAHCOBOTO CHCTOSHHE B HETEH pa3Mep ciel
MpUcHailaHe Ha HAYUCICHUTE 00E3IEHKH M0 ChMHHUTEIHU U TPYJHOCHKOMpacMu B3eMaHUs. TakuBa 00C3ICHKU ca
HAIPaBeHU KBJETO U KOTraTo ca OWIM HAJIWIEe CHOWTHS MIACHTU(DUIMPAIIN 3aTyOM OT HECHOMPAEMOCT ChITIACHO
MIPEIUIICH OTIHT.

JIMKBH/IEH PUCK

JIuKBUIHUAT PHUCK ce W3pa3siBa B HEraTMBHATA CUTyalusl JIPYKECTBOTO Jla HE OBbJEe B ChCTOSHUE Ja
rocperHe 0e3yCIOBHO BCHYKH CBOM 3aIBJDKCHUS CHITIACHO TEXHHUSA TaaeX. 1o TIpoBexaa KOHCEpBaTHBHA
MOJUTUKA MO YIPaBJICHUE HA JMKBUIAHOCTTA 4YpE€3 KOSTO IMOCTOSHHO MOAABPXKA ONTUMAJIEH JIMKBUACH 3ariac
MapuyYHU CPEJICTBa JI00pa CrIOCOOHOCT Ha ()MHAHCHpaAHE HA CTOMAHCKAaTa CH JIeHHOCT. [|pykecTBOTO reHepupa u
pasmojara ¢ JOCTaThbYHO COOCTBEHM OOOpPOTHH CpencTBa. TeKymo MaTypUTETBT U CBOCBPEMEHHOTO
OCBIIECTBSIBAHE HA IUTAIIAHUATA CE CICAM OT (PMHAHCOBHS OT/EN KaTO CE MOIbPKa eKEAHEBHA MH(POPMALIUS 3a
HAJIMYHUTE TTAPUYHU CPEJICTBA U MPEACTOSIINTE TUTAaHus. 332 CBOOOIHHUTE CPEIICTBA C& OOMMUCIS KPAaTKOCPOUHO
WHBECTUPAHE MPU HAW-I00pH JINXBCHU PaBHUILA.

Puck Ha TUXBeH0-00BbP3aHUTE MAPUYHUTE MOTOLH

JIuxBeHusT puck 3a [{pyKecTBOTO Bb3HUKBA OT MOIYYCHUTE IBITOCPOYHH 3a€MU. 3a€MUTE C TUIaBAIlIU
JIUXBEHU MIPOICHTH M3JaraT J[pyecTBOTO Ha JIMXBEH PHUCK, CBhP3aH ¢ U3MEHEHHUE Ha OBbJICIIUTE MAPUIHU
MOTOIH. 3aeMuUTe ¢ PUKCHPAHU JIMXBEHH MPOICHTH H3araT J[py»KecTBOTO Ha JIMXBEH PUCK, CBBP3aH ¢ KoJieOaHus
Mpu OBJIEIIO OIPEeNsTHE Ha CIIPaBEIJINBU CTOIHOCTH.

Hanmunoctute mo Oe3cpovHM Jeno3WTH B OaHKOBM CMETKU CE€ OJMXBSBAT Ha 0a3a Ha OQHUIIMATHO
o0siBeHHTEe (DUKCUpPaHU JINXBCHW HUBA OT ChOTBETHATa OaHKA M MPUXOJUTE OT TAX Ca HECHIIECCTBEHU IO pa3Mep.
JluxBeHn HHBa IO TO3W THII JAETO3UTH HE ca JUPEKTHO OOBBpP3aHM C TMa3apHU JUXBEHH HHIEKCH HO
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ChbIICBPCMCHHO MOratT aa 6’I>I[aT CAHOCTPAHHO ITPOMCHCHU OT 6aHKaTa—KOHTpaF€HT B CJICACTBUC HA ITPOMCHUTC HaA
rnasapa. Hopa)m TOBa TC3U ACTIO3UTHU Ca TPECTHUPAHU KATO (l)I/IHaHCOBI/I AKTHUBU C IPOMCHJIUB JINXBCH IMMPOLICHT.

PBKOBOICTBOTO Ha JpPYKECTBOTO TEKyIIO HaOIIOAaBa W aHAIU3Wpa HEroBaTa EKCIO3WIUS CIPSIMO
MPOMEHUTE B JUXBEHWUTE paBHUINA. llopanmy HamM4MeTo Ha W3BECTHA KOHIEHTpAIUs Ha JIMXBEH DPHCK Ce
CUMYJIUPAT Pa3lINYHU CIICHAPUM Ha pepUHAHCHUPAHE, IMOJHOBSIBAHE HA ChHINECTBYBAIIN MO3WIIMHU, aNTEPHATUBHO
(¢uHaHCcHpane m xemkupane. Ha 6a3a Te3m crieHapun ce u3MepBa M edeKkTa BHPXY (DMHAHCOBHUS pe3yiaTaT U
COOCTBEHHSI KalMTAI MPHU MPOMSHA Ha JIMXBCHHS MPOIEHT. Tabnumure mo-moiy 00600maBaT eKCro3uiusaTa Ha
JPY>KECTBOTO KbM JINXBEHHUS PUCK:

YnpasiieHue Ha KANIUTAJIOBHS PUCK

C ympaBieHHETO Ha KamWTana APY>KECTBOTO LEIW Ja Ch3laBa W TOJIbPKa BH3MOKHOCTH TO Ja
MPOJBIDKK A2 (YHKIIMOHUPA KaTO JCHCTBAIO MPEINPUATHE U J1a OCUTYpsiBa ChOTBETHATAa BBH3BPHIIACMOCT Ha
WHBECTHPAHUTE CPEICTBA HA COOCTBEHHKA W CTOMIAHCKH TOJI3U Ha IPYTUTE 3aMHTEPECOBAHH JIMIIA W YYACTHHIU B
HEeroBus OW3HEC.

JpykecTBOTO ympasisBa KauTalloBaTa CH CTPYKTypa U MPaBH KOPEKIUU B HEs C OTJIe ] Ha IIPOMCHUTE B
WKOHOMHYECKHUTE YCIOBUS. 3a O AbpKaHe MIIM KOPUTHPAHE Ha KalmuTaioBara CTpyKTypa pykecTBOTO MOXKe /1a
KOpHTHpa TUTAI[AHEeTO Ha ITUBUACHTH HA aKIMOHEPHUTE, BH3BPBHIIAEMOCTTa BHPXY KallMTalla Ha aKIIMOHEPUTE WIH
EMUCHSITa HAa HOBU aKI[UH.

[Ipe3 mepuona, npuxmouBam; Ha 31 gexemBpu 2025 r. HAMA MPOMEHH B LIETUTE, MOJIUTHKATA WIH
MPOIIECUTE 3a yIpaBJICHNE Ha KaluTajia.

JpyXecTBOTO KOHTpOJIMpa KanuTajna Ha 0a3a Ha KOS(UIIMEHT Ha 3aJUTBKHSUIOCT. T03U KOSHUIIMECHT ce
W3YUCIISABA KAaTO HETHHS JIBJIT CE& pa3/eNik Ha oOIust KanuTaia. HeTHus AbAT ce M34YuCIIsaBa KaTo OT OOUIUTE 3aeMHU
(BKITIOUBAIN ,,TEKYIIM W HETEKYIH 3aeMH’°, KaKTO ca IOKa3aHW B oTdeTa 3a ()MHAHCOBOTO CHCTOSIHHE) CE
MpUCTIaAHAT TMApUTE W MApUIHUTE eKBHUBaJeHTH. OOmMMUAT KaluTal ce W3YHCIABA KaTo ,,COOCTBEHUS KaruTam,
KaKTO € MOKa3aH B 0TYeTa 3a (PMHAHCOBOTO ChCTOSHUE, ce ChOepe ¢ HeTHUs AbIT. HuBaTa Ha 3aiIBXKHSIOCT KbM
31.03 ca KaKToO cleaBa:

30.09.2026 31.12.2025
XHJL. €BpPO XHJL. €BPO
OO61110 33aeMH U JIM3UHT 21,371 23,913
(2,182) (361)

HamaneHu c:IapuuHy CPEJICTBA U IAPHYHI CKBHUBAICHTH
Herten abar 19,189 23,552
OO61I0 COOCTBEH KAIMUTAJ 272,185 264,335
0610 KanuTaT 291,374 287,887
CBHOTHOLIEHHE HA 32/IBKHSIOCT 7% 8%

6. Wndopmanus 3a CKIIOYEHHTE TOJEMH CIeJIKH MeKIy CBbP3aHH JIHIA/3aHHTEPECOBAHH JIHIA, YHETO
MHHHMAJIHO ChAbPIKaHUE ce ONpe/Ielisi ¢ Hapeada

ITpe3 mepBo Tpumeceune CJ] Ha Anbena A/l B3e pemieHue 3a 0100peHHe Ha clenka Mexay Anoena AJl
u 3auHTepecoBaHo jauie — bpscr-Z Al mo un.114 3K 3a cyma B pa3mep Ha 27 858 eBpo 0e3
JAC Cnenkara e mo oBOJ] M3ITbJIHEHUE HA NHBECTUIIMOHHATA TIporpama Ha Anbena Al .

ITpe3 Bropo Tpumeceunie CJ] Ha Anbena AJl B3e pemieHue 3a oJo0peHue Ha caenka Mexay Andena AJ]
u 3aumHTepecoBaHo yuie — bpsct-/[ AJ[ mo wr.114 3IIIIK 3a cyma B pasmep Ha 16 218,90 eBpo 6e3
JUJIC Cnenkara e 1o 1moBoJi U3ITbIHEHUE Ha MHBECTUIIMOHHATa Iporpama Ha AsnbOena A/l .

ITpe3 Bropo Tpumeceune CJ] Ha AnbGena AJl B3e pemieHue 3a oJo0peHue Ha caenka Mexay Andena A/l
Eko arpo A/l 3a mpenocTtaBsHe Ha 3a€M 3a MHBECTUIIMOHHA Iel. CKIIOYEHHUST JOTOBOp € 3a CymMa B
pazmep Ha 375 960 eBpo. KbM Kpast Ha TpUMeCEUHETO MIpelocTaBeHaTa cyma € B pasmep 27 960 eBpo .

[Ipe3 tpeto Tpumeceune ,,AndeHa“AJ] u3nage 6aHKoBa rapaHIUs B Moji3a HA AreHIUS MUTHUIU OT
HMETO Ha JBIIEPHOTO cHu ApyxkecTBO ,,WIHTepckaii“AJl B pasmep Ha 30554,80 eBpo ChC CpPOK 10
30.06.2027r.



[Ipe3 Tpero Tpumeceune MeXy ,, Tuxus kb1 “AJl - AbIIEPHO ApPYy)KECTBO U ,,AndeHa “AJl, ce ckimoun
JIOTOBOp 3a mapuyeH aeno3ut 3a cymara 1 500 000.00 espo

[Ipe3 tpero Tpumeceune CJ] nHa Anbena AJl B3e pemieHue 3a 0100peHue Ha caenka Mexay Andena AJl
1 3auHTepecoBano nuie — bpsict-/| AJ] mo wr.114 3IIILK 3a cyma B pasmep Ha 25 880 eBpo 6e3 AJIC
Crnenkara e 1o TOBOJT U3MBJIHCHUE Ha MHBECTHIIMOHHATA MporpaMa Ha AndeHa A/l .

30.10.2026 T. Kpacumup Cranes
K.x. Anbena W3nbnnuTeneH 1MpexkTop



